m&mih? ﬁﬁi&ﬁﬁu SAVINGS AND LOAN' ASSOCIATION
OLU FARNSWORTH GBEENVILLE soum canor.rm L - C

MODIFICATION & ASSUNIPTION AGREEMENT

STATE OF SOUTH CAROLINA .~~~ .~ .- . R mAmun:Nn"

COUNTY OF GREEWELE _ ' PR R o
WHEREAS Fidelity Fedaral Sovings and Loan Association of Greenville, Soith Carolina, herelnafter referved fo as the ASSO.

CIATION, is thy Gwaer and holder of a promiasory nota dated mbe 1968 executed by —E2rL K.

Bentley / o the orlginal kum of $1.5,500. 00 bearing

Interest at the rate of —SEVEN . of and secured by a first murtmga on the premises bemz known as
Tanglewood Drive, Tangl evood , which is recorded in the RMC office for

Greenville County in Mo % Book ——1 111 . . page - 649 ﬁﬂe to which property is now being transferred

to the undcrsizned OBLIG R S) who has (have) amed to assume sald mortgage joan and to pay the balsnce due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownenhiﬁf the mortgaged prgmises to the OBI&IGSR and hi:
% to a presen

assumption of the mort Joan, provided the interest rate on the balum:e due is lncmued from
rate ofwﬁﬂ, and ean be escalated as hercinafter stated. - . :

NOW, THEREFORE, this agreoment made and entered Into this 15th_ day of February . 1972_, by and béﬁm '
the ASSOCTATION, Oaﬁ mortgagee, and '

as assuming OBLIG )
- S WITNESSETH

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIA’I‘ION to the OBLIGOB. reeemt of which is-

hereby acknowledged, the undersigned parties-agtee as follows:.
(1) That the loan balanéo at the thno of this assumptian is sl_‘L._l@.iﬂ__ that tho ASSOCIATION fs presently increas-

ing thae interest rate on the balance to %, That the ‘OBLIGOR agrees to repay smd nhlixntion in monthly installments
of ;_'l 22.53 each with pnymentx to be applied fu'st to interest. nnd then to remaimna' pnnclpal balnnce due from month to R

month with the first monthly payment being dua .1
2) THE UNDERSIGNED agree(s) that the nf.nresnid. rate of interest on this obligation may from time to time in the dlscretm

D ¢
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then npplicable South Carol

law. Provided, however, that in no event shall the maximum rate of interest exceed = (f )% per annam on
the balance due. The ASSOCIATION shall send written notice of any increase in interest ute.'s to the last known address of the
. OBLIGOR(S)} and such increase shall become effective thirty (30) days after written notice is taniled, It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to nllow the obligation to be_retired
fn full in substantially the same time as would have occurred prior to any escalation in interest
{3) Should any installment payment become dua for a period in excess of {15) filteen days, the ASSOCIATION muy collect A
“LATE CHARGE" not to exceed an amount equal to five per centum {56%) of any such past due installment pa
‘ {4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed pro ding that such pay-
ments, including obligatory prmci al pnufmenta do not in any twelve (12) month pericd bheginning on the anniversary of the assumption
exceed twenty per centum ( r original principal balancoe assumed. Further privilege is reserved to pa in exceu of twen
per centum (20%) of the ong'lnn.l principal balance assumed upon payment to the ASSOC TION of ap eg to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
. between the undersigned parties, Provided, however, the entire balance maybe pnid in full without any additional premium during any.
thirty (30) day notice period after the ASSOCIATION hes given written notice that the interest rate is to be escalated.-
(6) That all terms and conditions a3 set out in the note and mortg-age uhn]l continue in full foree, eXcept as modified expmaly by

this Agreement,
(6) That this Agreement shall bind’ jointly and severally the succeuors and assigns. of the ASSOCIATION and OBLIGOR, his

heirs, succeasors and as .
"IN WITNESS WHEE?:OF the partles, heroto have set their hnndu and seals tm; ..L5_t_h_ day of F ebruary , m7 2 ~

) ASSOCIATION
(SEAL)

(SEAL)

t . ¥ Assuming OBLIGOR(8)

CONSENT 'AND AGREEMENT OF TRANSFERBING OBLIGOR(S)

- In consldentiou of Fidelity Federal Bavinm and Loan Association's eonsent to the mumption outlined above. and in further
consideration of One dollar ($1.00), the reeeipt of which is hereby acknowledged, I (wa), the undersigned(s) as transferring OBIJ- ’
GOR(8) do hereby consent to the terms of this Modi!' cation a.nd Auumption Agreement and agrée to be bouml thereby : |

i e R e e :
. P i R : . .. L ‘ ),-_,. |
—(SEAL) -

'STATE OF SOUTH CAEOLINA') * * = | s b e M e
'COUNTY OF Gumwmms:) SR o IR T T P
Personnllr appeared bdore me the nndeu!zne& who mdo nath tiut{l}he siw .

i'r'a“uﬁi'-y" 35, f:n.9ga at

‘1-11




